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1 MARKETS, FINANCE, COMMERCE
STUCK MARKET

REGAINS LOSSES

Entire List Shows Good Ad-

vances on New York

Exchange.

NEW ARLINGTON SALE

Richmond Syndicate to Return Here

to Make Bid Thursday S. A.

L' Favorable Report.

By W. STEAIEV.
Early week reactions on the New York

Stock Exchange yesterday were over-

come. The advance was general. All
principal stocks In the list closed higher
and some notable gains were made.

The London market did one of the big-

gest days business In twenty years. The
buoyant tone also was reflected In
New York. While sales only reached
S5O.0OO there was a decided Interest In the
market and prices were forced up by a

element. The Presi-
dent's assurance that foreign relations
are being exaggerated probably also 'con-
tributed in determining the course of
prices.

After the London market closed,
foreigners became active bu era fit Amer-
icans, their apparent reason for their
morning neglect being that their own
market was so active that they had no
time for ours. Interest centered in
Canadian, which on European buying I

and buying for short account advanced
tome half dozen points. The market be-

came aggressively strong in the late
trading, many standard issues reaching
new high levels on this move.

The bond markets of the world con-
tinue show remarkable strength. The
highest prices of the day were reached
In the last half hour and the tone in the
final dealings was one of extreme
strength.

Canadian Pacific opened at 113. went
to 39, and closed only point off the
high figures. Union Pacific moved up 3
points, closing at 1G3 4. Steel advanced
2 points, closing at 66 8. Similar gains
were nfade by Reading and New Haven.

Money Is cheap now all over the civil-
ized world, and probably a greater sum
in the aggregate is available for invest-
ment than at any previous time in two

ears. This fact Is signified in a twofold
sense. On the one hand It reflects a re-

action in business which is not confined
to the United States, but on the other
hand it means that hoarded money is re-

stored to useful channels of trade and
that financing can be un
dertaken.

Local block .Market.
One J1C.O0O Washington Railway and

Electric 4 sold on the local stock ex-

change jetterday at SO, $3,600 in Capital
Traction 6s at 108, and one $1,000 Colum-
bia Traction 6 at 1CK;.

National Metropolitan Bank stock to
the amount of S3 shares sold at lSOalSL
Washington Railway and Electric stock,
both common and preferred, continued
to sell at 90, 73 shares of the former and
SO shares of the latter changing hands.

Mergenthaler showed a gain jejterday.
six shares selling at 218.

ArllHBrton Sale Thursday.
Robert H. McNeil, representing H. D.

Eichelberger and other Richmond capi-
talists who Thursday made the biggest
bid on the Arlington Hotel property,
jesterday announced that after recon-
sideration It had been decided not to
contest the trustees' resale of the prop-
erty next Thursday.

Mr. McNeill jesterday gave out this
statement:

"After careful over night consideration
and In view of the purpose of the trustees
to force a resale of the Arlington Hotel
property, notwithstanding the proffer by
my client during jesterday of a certified
check of 130,000 on acount of their bid,
and In view of the prospective litigation
which Is distasteful to them as well as
hurtful to the property, those whom 1

represent have decided not to interfere
further with the proposed action of the
trustees as to a resale. They will doubt'
less be present at the next sale to pro
tect their interests and bid again for the
property if the price is favorable."

At the sale Thursday It is understood
that the Richmond syndicate will bid
again for the property against the
Equitable Life Assurance Company,
which holds a trust of JS0O.000. Between
now and Thursday other bidders for the
property may develop. If the hotel prop-
osition finally falls through the new pur-
chaser may seek Congressional authoriza-
tion for its acquirement for public build-
ing purposes.

S. A. L.s Good Report,
With Increases In net of $277,633 and in

surplus of $139,724 for the six months
ended December 31 last, the statement of
the Seaboard Air Line Railway was
made yesterday.

The gross earnings Increased $$24,000 for
the same period and the gross income
advanced $2S7,133. Proportionate In-

creases are shown tor the month of De-

cember. The road Is now considered as
being on a regular dividend basis of 4

per cent.
That the Seaboard should make so good

a showing in the face of poor returns
made by most roads Is due to the fact
that the lines traversing the States of
the Atlantic seaboard south of Washing-
ton have not been affected by a shrink-
age In business, as has been the case
with most of the roads in Eastern terri
tory.

Independent Sees Gain.
The head of one of the leading Inde

pendent steel companies saa: "It is my
belief that the steel Industry of this
country will move along in sympathy
with the Industry In Europe, due largely
to the new conditions under which we
are operating, particularly the Under-
wood tariff. Domestic prices are not ex-
pected to show a rapid advance unless
there Is a corresponding movement
abroad. American manufacturers will
have to keep prices down in order to hold
their markets against foreign competi-
tion."

Steel Hrarlnc Resumed.
The hearings In the government suit
gainst the United States Steel Corpora-lio- n

will be resumed In New York Mon-
day after a five weeks' absence In the
South and West. The hearings are being
held in Chicago at present with Attorneys
R. A. Severance and David Reed In
charge of the defense.

The Maryland Trust Company and the
Mercantile Trust and Deposit Company,
will, on Monday, disburse over $768,000 in
settlement of Interest and dividend and
Instalment obligation of the Houston Oil
Company due February.

Banktf Asked to Give Preferences.
In order that the organization com-

mittee of the Federal reserve system
may consider from all practical stand

,".

national and. State banks and trust com'
panics that are members, of the reserve
system, asking? them to Indicate their
preference.

. NEW YORK STOCK MARKET.

jruralabed bj W. B. Bitta A On.
ew York, January XL

Bales. High, tow. doss.(3 Alaska Gold Mint.......... SH 2?t S'i
400 AlUsoulmers U U

2t,C0O Amalgamated Convr 76 75U
aW JUL Agrt. Chemical. 561, 54
100 Am. AfrU Chemical pfd.. 3414 JJ't

11.JW Am. Cn...... ............. 3tH SH
XI Am. Can rd KH SS

1.400 Am. Car A roundrr.. ...... Si's 49'i
100 Am. Car & Foundry rfd.. list liy,
ICQ Am. Cotton Oil CVa 424

1.40J Am. Ice Securities......... s.
JOO Am. Linseed n. u

2JD0 Am. Locomotive 3C 3S4
30 Am. Locomotiie flM 1S1H 1014

2,33 Am. Smelting CSS 68
300 Am. Smelling pfd W3 102
103 Am. Smelting pfd.. B M ft
SOU Am. Snuff H 4 l&T'i
SO Am. Steel Foundry 34 II
109 Am. Sugar... 1CS 10B
0) Am. TeL A Tel IJtli 13S

330 Am. Tobacco 249i 3U
I.TW Anaconda 37H 36

3C0 AueM RealtT Co "".
2J00 Atchison 9S'i

3 Atlan-i- c Cos Use 121
3.420 Baltimore & Ohio . W,
1.20 Bethlebrm StNl ,

10) Bethlehem Btfrl d 77

2.K0 Brooabu Barld Transit... MS
1.700 California PMrolnrm.. 3

300 California TKrolcum pfd. 64
34.S60 Cmdiin 2

200 Caae. J. I., pfd. IS
l.OO Central Leather. SS

100 Central Leather rfd ST
100 Cent. & 8. .. TeL Its

2300 Chesapeake A Ohio G&
200 Chieaco Great Wat. rd.. XS

S.400 ChL. II A. St. Pan!.... lots
200 C. Jl. & M. raul rfd.. 141V

1.010 Chkaso & N W. 135S
2.S00 Chino Con. Ccprer 41S

300 CoL Furl A Iron 33S
U00 ConsaL Gas, 13SS
1.700 Com rrodurti..... V

300 Deere pfd - SO

100 Detroit United It. It .. 73

11J0O Erie . ............... SIS
1J00 Erie l.t tfd S

330 Erie 2d pfd- .- 3S
700 General Electric 1C
J00 Goodrich, B. f. 23
230 Goodrich pfd - 7

5.600 Great Jiortlir-- n rM lW,
700 Great Nor. Ore. sub 33

800 Gcsxenherm Expl SOS
3C0 Illinois Central... lit

1.109 Ioso. Copper
500 .. .

1.330 pfd .
400 Int. Har. of .. J .
100 Int Har. of N J. pfd .
300 Int. Har. Corp- .-
300 International Taper.. .
30) International Taper iifd
100 International Tump fd.
100 K. C. Ft. S. & VI. pfd
700 Kauaa Citr Southern -
103 Kresfie Co w. ...
10) Lake E. . V .
HO Lake K. t'd ..

2J30 Lehisi alle
200 Lujett lljera
5H0 Loote-vril-

100 lxnlUrd. P. .. . .
500 LouBTillr A. .Nuh.ille...
20) Markar Cos
100 Msjr Dept. 3ure
100 Maj Per. Store pfd ....
300 Mercantile Marine cfd.-.- -

:;
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9;

37

101

0.40) Mexican Petroleum. 67?i
100 Mexican Petroleum pfd.... 85

Miami Copper- - 2JS
30 Minn. 4 SL L.

1J00 M.. St, A. 8. 8. M ID
MO M K. & T.
300 M K. & rfd. CO

2J00 Missouri Psnflr. 3U
100 Itsdmlle A ChaUanocca.. 14)
100 Nat. Biscuit. 1)4

1C0 Nat. Biscuit pfd lrS
100 NSU Lead 51
300 X. R. B. of Jt. 2d pfi... 13S
600 Xersds Con. Copper....... US

X. T. Centra J6S
2,800 X. X. H. A H. 75S

400 X. T O. & W. 30S
2.0O) Xorfolk & Western 10SS

an Xorth Amerkan.......H. ..
3.20) Northern Tsciflc..

70) rsofle Msil
2.400 renn. E. R.

2M People' O. i C.
100 P. a C. A St. L. ...
KM PbiL Co. 6 per cent pfd ..
SO) TitUbursh Cosl

1JC0 TitUbureta Coal pTd . ..
100 Tittsburth Cosl pfd . .

5 6V Tressed Steel Car..
100 Treoed Steel Car pfd ..
MO T. S. Cor. of J ....

2.700 Hailwv Steel RrrTnj
100 Bailvaj Steel Rpno; pfd
400 Raj Con. Copper

70.C00 Readinc ... . ... .
2.400 Rep. Iron A Rterl

20) Rep. A 6trel pfd
3 000 Rock Wind ...
2.70O Rock Islsnd pfd ""
ZJSA Rumelr
2J40 Rumelr pfd ...
120 Seaboard Air Lin- -. . ..
2.70O Sesboard Air Line rfd

100 St. 1 A 8. F 2d pfd ...
100 St. L. A S. W. ...
3D) Sears Roebuck ...
K 8 S. S. A I ...
100 Riots. 8 S. A I .

23.000 Southern Pacific ....
300 Southern Pacific rtfs .

2,800 Southern Rsilwar
500 Southern Railrar pfd....
300 Studebaker pfd ..

1.203 Tennessee Copper.. ...
1.3J) Texas Co.

400 Third Arenue
103 Twin Rapid Transit..

2J0O Union Tarr..
20) Union Bar & Taper pfd

9.203 Union Tsciflc
603 Union Pacific pfd.....
2C0 United Clear
300 United Rsilwar lnr.. .
50) United Rsilnr lnr. pfd.
100 U. S. fA I. T. P.
TO) U. S. Express

I.nn R. Rubber.
220 U. S. Rubber 1st !

lOOfO) S. Steel
300 IT S. Steel pfd . .

7.TO) Utsh Copper.. ., .
300 Vs. Car Chemical ...
20) Va. Car. Chemical rfd
100 TTabash
800 fVsbssb pfd
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Totsl sales. 547,03) shsres. acsinst 459 jrsterdsr,

04,725 a week sco. and 453.665 s rcsr sso.

WEEKLY BANK CLEARINGS.

New Tork, Jan. 39 Bank clearings in the United
Etates the week ended January 3 aggregate
$3,79!.tE.(eO. against 53.SJ3.SM.CO last week, and
53J39.tr; 000 in this week lsst yesr. Following are
the returns tnis week, witli percectageai ot
ensnge

Citr. Jan. 29 Inc. Dee.
WASHINGTON'. Sf.tESOM 1.1
New Tork 2.SMJ25000 25.3
Chicago 316.77)001 13
Philadelphia 1W.KK0O) . . ;t
Boston 161.9D.000 5 9

Louis 0.23.000 5 . .
Pittsburgh 32222.000 . 8 1
KsmssCity 03 ... 9
Ssn FrsnrUco...... 1000 ... 11.9
Bsltlmore....n.. 3733.009 ... 11.3
Detroit 2t lit 00) II
Cincinnati . ;. 29.258.to) 5 2
ilinnrapolis - U.OT.00O 11.1
Clereland 25.1k5 0M . .
I.OS Angellj 30 CO) 12.5
New Orleans 21JB).C0O 3
Omshs K.Tiesm .. .7
MUwsukee ............. 13130.000
Atlsnta li.93S.00O 17.2
LouiiTlile ..... K.OE5.0TO ....
Seattle 10.362.003 .... .1
Buffalo 10 ew.000 . 1.7
Portlsnd. Ores S.2D.0O0

St. raul ...... 9.539.000 t f
DcrtTer..- -. ............. t233CO) .. a,
Indianapolis 7.013.030 .... 154
Providence................ 7.938000 .... .4
Memphis 9.271,000 11.0
Richmond..... .. IK.COO

Joseph 7,415.000 .5

OUTSIDE SECURITY NOTES.

New Tork. Jan. 39. A further upward tendency,
with tradirsj at times rather actire. characterized
the speculstion in market outalda semrttiM
today, snd while Interest continued cciitcied Isrgtly
in the industrial list. TTie mininr Issues enram.ni
attention In apou.

iis

223(01

rurther sensational rise In s, nnmbcr of the
Standard Oil' shsres the rrtnclr.1 f,h,,.
inoiua. wnicn mane t. snarp rise yesterday, told ex
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sidiaries. Houston Oil rose t points.

United Cljir Stores .oil of 14.
about half. British Columbia Copper wss

sjtln setlts and Krone. Kipissing ruled about
steady. f

NEW YORK CURB MARKET. .

Furnished by W. B. Bibbs Co.
Bid.

Atlanta Goldlleld ....... 17.
Bar bUta Gas
Braden Copper 71s
Brsden Copper Cs...............,... 150

British CcJmnbia Copper.,.. 3S
Besrer 30
Buckrre Pipe Line......... ......... lri
Goldfield Consolidstsd ............... 1

Ooldfleid llorence .. 15
Greeceslisoes ..... 64
Interoontlnentsl Robber ...,.....
Jumbo ExterBion . - 23
Kerr Lake IS
La Rose IS
Manhattan Transit 14
Mason Vslley 3
Mines Co. of America.
Xsuonsl Trsnsit
Xnsds Hill
MpUs'ns Mines Co....
Ohio Copper
Sioux .
Tetniaksmuur .......
Union Tsnk Ltne.....
United Clear Stores

41

39

12

4
United Corivr S
United Copper pfd....................
Yukon Gold
Wrtttlaufrr 6

Y0BK COFFEE.

Furnished bf X. U Carpenter A Co.

February......
March
April
Mar.- .-
June..........
JulT
Anrut

October
X'or ember
December

NEW

Septemher..........

COTTON STATISTICS.

Furnished X. U Carpenter
New kork. January 30.

Receipts, Middlints.

Xew York
Xw Orleans...
Gslreston...- -.
Mobile -- .

Sarannah......
Charleston.....
Wilmington....
Xorfolk
Raltimore....
Boston..........
Vsrious.........

Total..

Houston
Augusts
Memrhit
St. Lnun ....
Little Rock ....

Todar. Lsst
jesr.

A73I
. 17.919

372
437

221
444

2.9C

37
13.423

4S1

273
193

2. 151

2M
36.1 U

5A.CT G2633

I2.17 6150
1.C4 6-

. J SI ZJIH
.671 3 779
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2S

2

3
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11

12S
13S
I3S
I3S
1?,

Co.

20

157

33
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to
I

23

IS

2S

Vis

94

s
2S

Closing
RH
9.16 IU

21 21

3.25
917 ISO

57 9.59
967 963
971 176

12 IM
IM 99)

95

199 10 09

bj A Co.

31

Todar.

12.C
1 1 It
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NEW YORK COTTON.

Furnished bj- W. B. Ulbbs Co.
Open. HUS. lJ. CIc-- e.

March 1?6 1243 1126 122S
5Iar. . 12.16 1222 12ft. 100
July 12.') 1215 II V 1199
October 11.22 1LSS 11 O H

NEW ORLEANS COTTON.

Furnished bj X. L Csrpenter A

Msrrh
Maj
Julr. .
October......

1294

IXTEBIOH.

Open.
. 1264
.. 1272

12.71

. 1163

662

2J1I

nigt.
12K,
1272
1276
1IC

Low.

1231
1153

113

IS

Asked.

Tester-da-r.

13 It

A

41

NEW YORK MONEY.

Closing
Bid.
1245 I3
1252 1253
12.51

.Sfw Yorit, Jin. X Call money opened at IV ixrmt hlt-- ntr rviil- - II. ..t
IK prr crot, and clcd at 2 jtr crct; rulias txtt
IV per cent.

prwvrj ct actual tnctvy offcnnji haa
in a Dtaiun, with no dtacrrnable effect, hwntr,vn cooditloRs, which still atoow a Uiideni? lairdcrratrr

lUtat are A prr cent for iij daja. 3 per centto 3V per cent tor ninetr dar. 3 for
fewr mooths, 3V per cent lo 31! per cent for flte
month. for monthi, and 1 xT cent to Vi
per cent for ott the ear

necular matnritin beaiinc prima nam are mrf-in- s
in at Z per crrt. condderabltj Uiffl

cnltj atill expciiftH-e- in persuadiD; inaUtaliiis
lo thi rate. Most of then, are fctubborolj
boMrnff out for 4 per cent

Ixtndon discounts. : 1 per cent. tff l Iari
disrounta. 3V irr cent; vochaned. Berlin

;V irr cent, up '.
MISCELLANEOUS BONDS.

New Tork. Jan. 3a --Closing quotations of mborl.
lsneous bonds:
Americsn Agricultural Ctiemiral 5s itrt
Amencan Ice deb. ts. siu
American Kmelting 1011.
Amencan Telerhone Telegrarll coL Is. I9'
Amencaa Tdeifcorjc A Telegraph crt. Ss..... 99
Armour A Ca real estste tSs.. . 3;
Atchison. Toreks Sent 1 gen. I.
Atchison. Tooeka A Santa I'e sdL 4s ars.
Atchison. Toprks Santa Fe s. stsmped T
AtlanUe Coart Uso lit (a.....
Atlantic Coit Ijne h. & N. ..vnalttmore A. Ohw ctt 4W

13

II

93

13

13

II

ux

(a
A

&

Kaltimota t Fouthr-Jcr- a 3s
Bethlehem .Steel 1st fr ....
Frookljn RMd Tranut S per cent txoum, IKS.
Central lather U "Cestiml rataflc 1st 4s 'Chesapeake A: Ohio crL 4H
Chlcaso. norlinstoa JL Qaincr joint 4.
1iica. Buriincton it Quint? joint 4a. rejrd .

Chirac firrat Matrrn
Oil . Jhl. Ac M I'aul tnL is. aene A

A Kt. Panl - ""'TiL. MiL JL M Paul t. 4V
4 . R. I. T, I.T gnl. 4.
r.. u. i. jl p rfz, 43

. . I. & I P., R ffL 4t M,Ivenirr JL Rio Grande rff ...............,
En pnor lien 4a --........,
Hn ctt. 4. aenei A
Kri crt. 4. B

fc
KjorW4 Eat CoaAt 4V M..

Bar A W. deh. B ....,
1ft

Io- -i Central 4 .
lsonllard (JoraraoT 5.

7

43

41

3
II
94

6

9

9

13

12".

1)

us

55

3
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Ift

A

94

'

S9S

93

9W.I

I

101

ir.

Lnuiftnlto NahTille 4a. v.
Minneapolis JL St. Iuia 4.

ranflc 5s, ,......
Jliasouri Pacific So. 1 55
MlMourt Parafl? CTt. 5. ;--
New Tort CoinU & Louit 1st 4s........... 1?.
N. Y.. .V. Jt n. crt. deh. 194S............. 117,
New Tort lUiltrars U TX.
New York Railway JJ. 5 '
Norfolk Jfc Weittem crt 4'in
Norfolk JL Western l C. JL C
Northern I'aHfic 4

Northern 3a
Orrcoa Linft lt
Ornron Miort Une rff 4.
IVnnaslTanU con. 4s 1941

Prnnfjlraoia 34. IS

Inblic of New Jersey So....
Kt. Icmii JL in FVanajro con. 4a..

1241

1L54

AUed.

Mi

34

104

x

9

9

12.75

13S
I2S
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fs'i(,
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71's
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Sen ice
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.... l

... 6S,

... 11.

... 92

... 100",

... !.
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ft. lm JL San lanci-- a rfs. 4a 7ji4
bt. Loula JL 8. F, 5c. rKT. Irust cccapanj ctia... 5?,
ban An. JL A. P. 4a. tj

abntnl Air IJne idj. S th
Southern raaflc crt. 4a. jj-
Southern RaiJuay 5a .... n
Southern RaJUar is ......... 753,
inira Arenue aaj. m. (r
1'nion Padfis IU U 971,;

Union Pacific crt. 4j . ajv,
U. R. Robber 6s. ...... .... IM
U. 8. Btce! 8. F. Sa wo;

n Chemicil a 9S
Virjini Railway 5s. - 9i

aoan ni. ss..... ..H............. 0
Equitable Trust ctfa.. atatoprd 55
Wabash-P- . Ter. 1st 4. Ontral Truat ctf. jju

Tool aalcs. $4,569,000. anlnat CJGS.OOO jrUcrdar,
$3,931,000 a week ao. and .&5G0.00Q a rear tgo.

wmsmeToossip.
Chesapeake and Ohio has ordered 2,000

cars.

Missouri Pacific's December cross de-
crease was JiSl.TTH: net decrease, sT7I,sia

S. B. Chapln to TV. B. Ilibbs The
sharp upturn in the stock market yes-
terday completely upset all calculations
of the local operators. They had ex
pected to see reaction to still further.

r

but the boom on the Condon market
brought prices for our stocks so much
higher than any one expected for the
Initial trading-- ' here, and .the foreign
houses were such large buyers that there
was a complete reversal of this attitude
of waiting for a further setback before
buying further.

The big shorts began to cover early In
the afternoon and this gave the greatest
activity and buoyancy to the market.
Canadian Pacific showed a maximum
gain of 654 points .against 1V4 to 2H for
the rest of tne list.

Thus again the market has all the
characteristics of a bull market.

It Is understood that the Chicago. Mil-
waukee and b"L Taul Railroad realized
about 101 for Its 110.000,000 general
mortgage 4 per cent bonds.

Sears-Roebuc- k Company shows net
profits for year of ?,027,67o, compared
Mth 1,322,611 In 1912.

All of the St. Paul general 4 -; per
cent bonds have been sold. The price at
which they were disposed of was 103 1.4.

Hess 1. and the actual amount placed
was .in,uj.

It Is said weakness In Itumelj caused
by liquidation by who ara afraid
that the company cannot get an ex-
tension on balance of their notes.

It Is reported American Tobacco Corn-pa-

'a earnings for 1913 will show a big
margin over the 30 per cent dividend. In
fact Ti per cent for the common stock.

Tho known movements of money for
the week ended with the close of busi-
ness on Thursday Indicate a further
gain In cash by tho local banks of
Jll.D02.Wl The banks gained net from
the interior J14.7X.900. but lost to the ry

$5,234,000. If this cash gain is
realized It will bring the total Increase
in money by the New York City banks
so far In January up to about SO.000.000.

Slaughter & Co. to W. B. Hlbbs-Wh- wt

somewhat easier In sympathy with Liv
erpool and on selling by locals, who have
experienced another change of heart.
The defeat of ifree wheat by Canada had
no influence as it was expected. The
failure of a setere cold wae to mate
rialize was a bearish Influence, but Ar.
gentlne news Is coming more bullish
daily.

.'. K Carpenter Co.- - The cotton mar
ket was ulet up to the noon hour with
trading light and thero was no snan to
the bull side. The rally in the earl) part
of the day came on trade buing and
shorts cohering, when this was oer.
Wall Street. New Orleans brokers, andring crowd started to sell and the decline
started Later In the afternoon Schlll.
Owathme), & Co. became good sellers.
There was. how ecr. short coiering on
the way down, but not as much as was
expected around the close. It was thought
that we might get a rally around the
close on further short coxerlng. but it
did not materilize. Sentiment continues
bearish and It is believed that around
12 cents for Mat will catch stop orders
and in all probability carry prices around
11...

NEW YORK PRODUCE
New York. Jin. 30 trade U

inactife. bpnnf bran, in wo..
sat am.1 ww11 sa .. . . -.....su uuuwuij, jo.au, aiern rea ooc. ZSM
winter wheat, in urki. tn m "
dU braa. in bulk. 3.40; Arfcntine bran, to arrite
nominal.

RYE rLOL'R-Stea- Uxslne
Gond to choice, at 5.501-1- )

4ORMCAI-FU- t: inquiry inartiie
lor export. 153; roarae meat, in baffs, l.lraTal 41

RUCKWHIUT FLOUR-Ih- iH pric weak and
umeUled Tboice ciuotcd at 300 j- -t 100 pnunds.

Y Itrceipta. 931 tm; steady: demand foe
choice i moderate, low jrada quiet. Quotation:
Nn. 1 timothy, IC6, standard. 97HU00, No. 1 9035
No 3. MaSX

hTRAU firm. Trade ti moderate
quWtM at Ca9fl

PORK-SUa- dy buuneaa motlerale.
IltX). fimalT. 5 00 clear J5a.M.

3J0
BKKK-wea- drmaM is inactlTe. 1'iritl, ltori.

B'O fimilr, UC0a3PCrt
l.RI) -- teady; inai-m- huamr Pnm Weatern,

II 15. refined rrntuimt. II 30, oiiih American. 1150.
refine! Brazilian, in kej---.. 1173 beef trance. 9
afked lard stearine dull. New York, 11.

CHICAGO PRODUCTS.

Fiimlihed tr W. B. Hltbs A Co
POH- K- (pm. nigh. low. Close.

Mr a 75 a 75 a.4o
S.Slti

J'ar 1L Il.r II U 11 U
ivio

Msr

CHICAGO GRAIN MARKET.

Ti rni.hed by W

WHK.V- T-
Msjr .
Julr.....'.

COIt.- N-

Msr
Julr

0 4.TS
Maj
July

BALTIMORE STOCK MARKET.

RU.TISIor.il STOCKS
96S heweiage 3Hs. I"0

11.78 1170 11J7 "1LS7

II Ulbbs A Ov
Ora. High. Low Oose.

. ... J3S JCS SJ. J'j

.

.

'. RS St
f7'.

33'.
3Js

Sr,

r.
65'.

4IH,

33S

Rid Asked.
1TV (Reg).

GAS 1 IJ.tCTRIO.
Halllmcre Klrctrlr rfri So .
Kairmont Gas erm. (U I I ....
C II K U A T. C l. 4', 133 . ... .

BANKS AM, T.1UBT COJIPA.ME3.
Kldelitr Deposit, M 154

Strmntile Trut A Drposit. SO

Mrreta. A Jledi. Nat. Bank 3ZV.

RAILItOAD "TOCK3.
Atlantic; Cnaw. Ijne R R . IM lTVi
Allantle Coast IJne rf Conn . W Z
Sonhern Central SD list,

IStrret railwais )
August iken R. K. C 00m a
Angust-Aikr- R. l' rM fa
Trilled Rr Klee. Co 30 7

irginU Rsilnar A Tower ivin) S4S
RAILROAD BONDS.

Allantle Coast Line rf Conn.
Cist A Iron Rr 1st S. 13
Georgia A Alsbsms 000, Ss...
Mse D. a Ss
Md. Perm. Ine. 4s. 1331
New Orleans Great Northern Ss.
New Orlrsns. loMIe. Chic.ro 5s

A Panfllle gold Sa. 1313...
Ibtreet railways.)

X'nacoatia A rcsomsc S
A Elee Co. l.t Ss. 130

H Rn. I C M 4'is. 1333

inirsgo luussys 3.
C. A !. (Ws ) lit Ss. 1348

Fsinnont A Clarkstiurg Ss
KnoiTiTle Trsetion lu Ss. 1938

Maryland Electric Railsays ts
Metropolitan (Wash.) l.t Ss. 1352.
United R. A K. Col bt 4s. 1W

United U. A E. Co. Inc. . 190
Virginia Railway A Power Ss' MISCELLANEOUS.
Arundel S. A G. Cs.
Cowien A Co. com
Consolidation Cosl ts.
Consolidation Coal ref.
Fairmont Coal Ss.
ITlkhom Fnel Ss

Br. Co. l.t 4s. 19S1

Elkhorn Fuel com
Houston on com. (tr. cUs.)....
Ilouiton Oil pfd, (tr. rtfs.)
Houston Od dir. (ctfs.)
Penn. W. r. com....
renn. W. T. St

it moderate.
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BALTIMORE WHOLESALE MARKET

Baltimore, Jan. 1 timothy. JfjO;
standard timothy. 17.00: No. 2, 14.0CsK.SO: No. 3.11 tOa
13.00; light cloTer mlied. 1J0: No. 1. 15.50s 14.00: No
2. 14toslS.U: heary. lLSOalS.S0; No. I dorer. B.S0;
Ko. 2, UOCaMJO; grade, 10.OOalt.tS;
aamplt grade, at to kind, quality, and condition,
I0.00al2.09.

STRAW-N- o. 1 strslght rye. new. l.0OaltSO: Ko.
S ttralgbt rye strsw. new, 15 5Oal!.0O; No. 1 tangled
rjs strsw, ILSOtCOO; No. 1 wheat strsw. USO; wbest
straw. No. J. 7.00: No. I oat straw, 9toal0 "J; No. 1
eat straw; Itcslco.

UVE rOULTRT-Chlck- ms. old hens, heaty. lb.,
13; do., small to medium, per lb.. 14; da, old
roosters, peg lb., 19; da, young, lure, per lb., UalJ;

i

;

'

da. rough and staaTT, lfill: ducts, Rs, IT: plgsoos,
roung. per pair, S; do., old, per pair. S; gutnes
fowl, old, 39; do. jotrog ud choice, each. 60; da,
roonf. poor sad email. 3Bar hxrkej kens, per lb..
23; da. joung gobblers, per Ik.. Is2; da, old
to, per In.. 17; da. rough and poor, per lb., 13:
terse, nearby, per lb.. 1U15; da. Southern or
Western, per lb.. Call: da, Kent Island. It.

DRESSED rOULTRY-Turkr-ys. hens. lb.. S;
do., medium, hens and young gobblers, per lb., XaS;
d-o- rough and poor.. per pound. It; cfilctrna. choice
loung. per If-- 17: ,da, mixed, old and jeuug.
15: roosters, per lbL 11: ducks, chalet, fat.
per lb.. lCaU; geese,, nearby, per lb., fat. UtU: do.
Western snd Southern ner lb.. Hall: canons. T lbs .
snd oser, 22x21; da. medium. 2021; da, small.
Ual9.

CGGS UsrylssdrmnsylTsoU. sad nearby firsts,
loss off. per dot. 32: Westers firsts. lost 00. pet
dox. 32; West VlrrJnis flnta. lost off, per dot, 39;
oouinem nrsts, joss on, per aoa., u.

BUTTER-CRame- ry. fancy, per lb.. 3); da,
choice, per lb.. 2ta9: da. door, per la. 2ss27:
da. prists. 3Ca32: da. blocks. 29s31: Udlet, ZU23:
Msrjlsod and mnaylrania rolla,2DaIl: Ohio rolls.
usai: west Virginia rons, lsxa: d, I7al;
Slarylasd. Vbrlnia. and PcnasylTsals dairy rrlnts.
ISaS; peseta butter. 3Ss2f.

BOSTON COPPERS.

Furolsbed bj W. B. Hibbt A Co.
Bid. Asked.

Adrentore Mi........ lVs 2
Bohemia IV 2
Cslumet Xx Arisooa, ........ 44. 4T

Cslumet A Hrda.. O tX
Copper Range ............... 3!'4 3
Ksst Butte U KH
KrsslUa ................................. 4 4k
Indians S'i SS
Lake M..M.....M....... 9 9t
L. Hills 41 4Tt

lason Vsller .......... 3S 4
Mayflower .......... SH
ilergeDthaler Si 31
sliehlgart . I i
Mohswk 41 44

.North Butte 3'. 3SH

.Vcrth Use Pa TAt

Old Colonr 4's
OH Dumlnlon SI 31S
Onero 1 IM
OsctoIs ............-...........- .. TPa 79

Ouinej .'... U
hhsnnon s's wS
Kcuth Uks t i
8lft 10S4 17
Tanisraefc SPs 31

Truilty 4". J
I'nhed KmH - 167S MTH
LUh Comolidsted M. 1

Melons l'i ls
IVolrrrlne ...... IPs
Clgsrs S M
8. U Ind - IS 4

WASHINGTON STOCK EXCHANGE.

lar esll. 12 o'clock noen.
Capilat Traction .. S1.000 at 10J. S1.0CO at IM.

35C4 at 1CS, 11.000 at 103.

Columbia Railroad Ss. 31 000 at 10OH.

Wsdifngton Rsilway and Electric 44. S10.0ny at 90

Washington Railway an4 Electnc era . 30 at 90.
23 at 90. 23 at 90, i at A

Washington Rsilwsy snd llectrie rM. 3 st 0.
II st 90. VI st 90. . st 90.

Nstionsl Strlmrolilsil Rink, i al 191, S at 191.

3 at 110',. la at 130. S at 190.

Atfer rail
Slergrnthalrr. 2 al t. 2 at 34 2 at

GOVERNMENT BONDS.
Btt Asked.

I S. res 2"

U H cnunnn 2a ... .. .

U. 8. reg. 3a
U 8. coupon 3s
V. 8. reg. 4.
U. 8. coupon 4s.............

OAS BONDS.
Georgetown Gas Ss
Wsshington Gss
ColumNs Gas A Klrrtne 3s ..
Columbia Uu A Electric deb. Ss

Wi

101'.
w.
Ill's
111

lot
IIS

RAILROAD E0.ND4
C.I-it.- Trsrtioo S. i lnl
Anscostis A Potomso 5s 90
City A Suburosn S HO

olumbis SS 100

Columbia U 100
Metropolitan 105
Us.hmgten Rsilway A Electrle Is 73
Wsaiicgton. Alex. A Sit. croon Ss

3IISCELLAXEOC6 BONDS.
Potomse Electric coos Ss loo
Potomac Electric Lidit 3" IO
Cbeaapeakt A Potomac Telephone Ss 103

Americsn Telephone A Telegrs;!: Is ... 99

American Telephone A Teiegrara 4hs.. 90
Usthingtcn Slarket Sa. 192 9
Washington Market Ss, 1347 9
Wsthlngton SIsrket Cold Storage 3s 94

Norfolk A Wsshington btesmboat Ss. 103

rtlggs Reslty Ss (locg) 1314
Riggs Realty U (ihcrt) WO,

TUBUO CTILITl' STOCKS
Capital Traction 112
Waslilngton Railway A Electrle com.... On

Washington Rstlasy A Electric pfd
Norfolk A VtsahiEgton Steamboat .
Washington Gas
Georgetown Gaa
Columbia Gaa A Electnc

17S

100

American Telephone A Telegraph U2
TYPE MACHINE STOCKS

Mergenthaler Linotype ... 25
Lsnston Monotype S3

MINING STOCKS.
Greroe.Cananea 39

NATIONAL B4..VK STOCKS
Amencan 1424
Capital
Columbia
Commercial
Thstnct . .
Fsrmcrs' A Mechanics
Federal
Lincoln
3Ietronotitan . .....
Rlggi .
Second .
National Bank of Wawilagton. -

.
'.

.

.

.

..

..

..
..

.

M

..

.

-

.

.

.

.750
. IS

1C,
.24.)

. Kl

. I

. SjO

151

21
TRUST COJIPANY STOCKS

American Security A Trust... H . 200

Nstionsl Ssilngs A Trust tXOS
Union Trust 1324
Wsshington lyisn A Trust 22S

Continents Trust . 1174
8 4.S INGS BANK STOCKS.

373

Fsnk ef Commerce A Savings 13

Eaat Washington It
FIRE LNSURANCL STOCKS.

Arlington . . .... ...
Corcoran 10

Firemen'a 19

German- - smencan ... 750

National Cmoo .. 34
TITLE INSURANCE STOCKS

Columbia ... S

Real g&

M1SCELLANEOLS STOCKS.
Charan Sacks 173

District of Columbia Paper Mfg Co.... 134

Grspbophone 00m
GrapboDbone rfd
Merchants Transfer A
Security Storage
Waehicgton M.rkct

WASHINGTON PRODUCE.

at

O1.

12s

Ws

103' i

Iff.

197

73
So

IW",

1004

M64
n
r

s

107H
MS

103

143

103

1C24
101'A

112V

04
SO

IS
13S

213S
81

13

14

IO

139"'

'
132

"

lfl
213

299

1334
243
LD

ITS

23)

.10 50
to ft)

107

IM
13s. 2T

Quotatin giren below are fee large lots of good
msrketsMe good. only. Jobbers prices 'srt higher.
Isiwer grsdes rosy be sold frr lees. Fsncy goods sold
well.

Ure snd dressed poultry eady. Eggs remained
about closing figures of TnuryUr.

.1354

Heme

Estate

Strr.re

Fruits snd regetslues in light demsnd. Iettuc
apply besry; Quotstinns essler. Tsms cheaper.

North Carolina sweet potatoes easier. Florida cab-
bage lower. Receipts good. Fiends, celery appeared.
selUnc at reaaonablt figures per small crste.
Florida cracget rulsd easier in tone. Other goods
unchanged

EGOS-Ncar- by firsts, par dot.. JOaJI; do., ooutb- -
em.2Cs31.

LARD Tub. pure, per lb.. 124al2X: do., common.
I per In.. lOSall. Cottonseed oil. per can. 4 02,
! BUTTER-Be- st rrint. new. rer lb.. 314: tub. per

Ih.. 324: proccM. per lb.. 2Ga27 undergrade, per lb.,
3&i7s. per lb., 17al8

CHEESE New Tork. new. ir IK. 19; fiat, per
lb.. 19; Swiss, domestic, prr lb., 23; do . foreign,
per lb. 25.

IJVB POt'ETItV-lIe- ns per lb.. UalS; roostrn.
per lb,. 10, chickens, per Ih.. ISaJO. ducksyr lb..
ISslI: turkers. per lb. 2Cs22. '

RREEN GOODS-Ta- per 11.. I 23al 75: sweet
potatoes. Ncrth Carolina, per bbL. 1 00s2.00; do..
n.tiie. per del.. 1.M.I.M: poutors. per net. ires
135; do.. N'o. 2. per bbL. I 0CaL25: beans. Flcrida.
ner bssket. X50.1M: rsbbste. New Tork.
10O pounds, I.SOS2.00: da. n.Ure. per bbL, Tie
1.00; do.. Florida, per bW.. 2.00a3.50: a,

per bunch. 2U; radishes, homegrown.
per 100. SOslOO: lettuce, per basket, 125200;
cymDimgs, prr craie, ivaij.: celery, per ooz
35a83; do., California, per large crate. A0Oa4 75; do.,
Florida, smsll ermte. L75s2.0O; cucumbers, per baa.,
3.5Ca5.00: Western yellow eniont. ner baa. llisiM:
white oniona, per boa. 2.0Oa2.SO; beeta. per 100. 100a
3J0; eggplants, per crate. XOcaLOO; tnrnlps, per bbL,
SOaLOO; do., rer box. 23a40; tomatoes. Florida, per
crate. 2.0CS3SO; do. New York hothouse, per lb.
t0s30; caullfiower, California, per H crate, 1J0.L73;
do.. Florids. per bssket. LSOalOO: pumpkins, each.
saio; apinacn, per DM., L.naz.9; aaie. per DbL. tSaSO;
crancemes. per small dox. uusj,z: ao.. per
W. J Ml. A m Kkf 11IM.IIM. Rn.u.1. -v.. ..w. w.. ufc. . . ... ...... .1 i. uwil

K

91

per quart, 15a3j; rmrtda peppera, per crate, 1.75a
Z25; per bat., 1.75.2.3: Florida peaa. per baa.,
LtCaAOO: beeu; Florida, per crate. 225ai7i.

DRESSED POULTRr-Clueke- ns. per lb.. UsJO;
bent, cbmoe. per lb.. It; docks, per lb., ISaS,
turkeys, per lb., 22a2S; roosters, per lb.. 11: capona.
per lb.. 23S3S.

UVE STOCK-Y- eal calrei. c&oloe. prr lb.. im- -

medium, per lb.. lOall: common, per lb.. Sa9;
fall lamhi, best, prr lb., SsS'i: da. ordinary.
per lb . SHaT; fat theep. per lb.. 4Ha5.

DnESatl liUODS-Dret- sec port
per IK. lOUsll: do., hetrr. par Its. talJ: rabblta. ner
dot.. zmaT.M).

BEEDS-dn- tr. red. ner Rs. iSitaH: do., alalta.
pat lb., ; do, tlfAUa. zsx lb., Uail); tlawtbl

kmWMf- -

TINAICIAL.- - IT5AKCIAI.'

PROFITS
in all the subsidiaries of the

STANDARD OIL CO. STOCKS
Have been very large. Any "of these stocks can be
bought through us at "market" prices for cash, or will
be carried under the terms of the

"Twenty Payment Plan"
Write for latest issue of the "Blue Book," which

is sent free on request.

SLATTERY & CO.
INVESTMENT SECURITIES

40 EXCHANGE PLACE, NEW YORK
Itefereoce Any Uank or Banker la Ike United State.

seed, per buabtl, 2J22.S: orchard grass, per bushel.
LSOsLTS: red top, per lb.. 2223. Bint grass, per
bubal. LtosLM.
1 FRESH FISH AND CRABS-(Pric- ea rJirn below

art by tbt ponnd unless otnerwlje ststed.)Batter
and stars, large, lOalS; carp. es3; crocus, medium to
large. bbL. IQIKlairM; do., small. 70C.3M: Bay
mackerel. 20; rock. boiliEg. 3u; do., medium. 20: do..
pan. II; white percn. large. Iss23; do., white. smslU
10sl3; yellow pereb. large. 124: da. smsll. t; sslmcn
trout. 15s20: gray trout, lsrge, Sal2; do., amall, SalO;
Bounders. $.12: cattish. lOsir. green tike, natlre. 13;
eels, medimn to large. Ca3; apots. large. 15; tailors,
large, 20; do., small, IS. atnrgeona. dresd. 23; do.,
skin on. 2u; clams, per 100, LX: ssappers, ss to
size. 10sl2: scallops. Ir QL. Ai; ahrlmp. per qL. 33;
binedsb. IS: aalmon. 23; fresh cod. IS; bsddock. It:
Bnaalsh mackerel. Ua20: Potcmae baas, boiling. 23;

do., pan. IS; ahad. roe, each. L7S;; do. buck. each.

FRUITS New stoles, per cot.. LSOs&OO; lemom.
rer bor. 3.73a4-00- : oranges. California, per box. 2.50a
275; do., rlorida. lOOsljO; tangenoes, Flcrida. per
strsp. 330sC00; pineapples. Florida pines, per crstc,
3003.30: limes. rr 100, 3sL0O; grapes. Jlslaga. per
4 bbL keg. 4 5O.7.00. grapefruit, per crate. 3J0ai5O.

HAT. STRAW. AND CCItN-Ba- y. beat timothy.
per too. 1JL0O; do., medism. 17 00; old bay. lOOCa

15.C0; strsw, long rye. ter too. 13 00; do., tangled
rye. 13.D0aI4.75: wheat straw, 9.00; com. ear. per bbL,
ttfS.

nOOL AND HIDES-W0- 0I wsshrd. free of burrs.
per lb. 23s28; wool, unwa'hed, lr lb.. 22i2S; hades.
dry. per lb.. ICslS: sslt bids. dry. per lb., U: i.lt
bidet, per lb.. 13: csltikms. green, each, LKsLTJ;
green hides, per lb., 12.

FAVOR FREIGHT RATE INCREASE

National Association f Jlsnolac-Inre- rs

Adopts Resolutions.
New Vork. Jan. 30. A decided impetus

to the movement for increased freight
rates for the railroads was (then today
by the favorable action of the board of
directors of the National Association of
Manufacturers.

Special interest attaches to this decision
owlntr to the fact that the association,
comprising 4.0W firms in eer line of
industry and furnishing emploj'ment for
some 5.V.CW) persons. Is the mM in-

fluential trade body In the I'nlted States

THE LURE OF
HIGH INCOME

(Ctpjnght. 1911. by O 31. Kejs. New York.!
In December two uell'known indu'

tnal t ompanies located in tlie central
I art of New ork State suffered aensa
tiunal collapses. Iloth had lieen hnanrcil
by a n banking house which
had sold the preferred Mocks to a purelv
Investment public as sound 7 per cent

Nobody questioned that the
banking; houe made Its offering in Rood
faith and believed thorouchl) in the
ecunties and in the companies, which

pre old and industries
The collapse in each case was due to
bad management and bad ethics on the
ipside.

To the iniestor who rinds himseir sud-
denly plunged from the ease and se-
curity of a "safe" 7 per lent inest-me-

into the distress and discomfort
of an inestment that pas nothing, and
has little hope of paying anything for
some time to come, there is not much
comfort In regrets. He feels that some-
how or another advantage has been
taken of him, no matter how much faith
he mar continue to have In hn r.

It is unfortunate that in the great
boom in industrial stocks from which
we suffered a ear or two ago. th.
ilass of people who bought, the new
curities as safe and sound imtstment
consisted largely of people who in tin-pa-

times had been accustomed to buy-
ing mortgages and bonds paxlnc from
4 -4 per cent to 5 per cent and afford-
ing real solid security.

This whole great campaign, with it
aftermath of disaster and lot, is a dis
mal object lesson to the imeslor who
feels that he or she must get more

on Inested money than the prin
ciples of conservatism will
justify. There hae been, of course,
happy exceptions to the rule, but the
rule has been that alreadv In the course
of two years, those who deserted the
well tried field of tonervatiie old-fa- -
toned investment for the ake of buing
liigh-ylel- d Invr-tnicn- ts. haie acnulrrd :t
keen sense of regn t. a great deal of
experience and .1 large detirit in their
investment accounts. That the rule M
not universal is due to the law of aver-
ages more than to amthing cle. for it
is a sound principle of finance that out
of five business properties linanreil to
do business, a certain percentage i due
to succeed and a certain percentage is
sure to fall IA hat this percentage is
depends altogether upon the nature of
the business and upon the character of
the financial management

It was all, a part of the struggle to
Increase the income in order to meet
the Increased cot of living. That strug-
gle had two effects, the first being to
depress the price of all standard invest-
ment securities, and the second being
to lead to the creation of a class of se-

curities that seemed to offer the same
security and safety as the
investments and so meet the inltent
demand of the investment public for a
higher rate of income The firt of these
tendencies made a I argain market in
standard stocks snd bonds and afforded
to such part of the investment public as
remained conservative and kept Its feet
upon sound ground, a real opportunity
for good investment at price-- , that have
hardly been equaled since 'he panic of
193. The second tendenrv entailed upon
the other part of the Investment public,
which abandoned its principle, very large
losses both In income and in principal.

Out of all this mistry and error, the
same old lesson stands quite clearly All
the fundamental principles ot true In-

vestment were worked out. developed,
and demonstrated generations ago. There
Is nothing new In real investment. Times
may come when the old standards of
value and safety seem inadequate,
cramped and foolish. Bonds and the
be3t of stocks may seem for a time
hopelessly slow, dead and uninteresting.
The purchasing power of the dollar may
diminish-- to such an extent that the i
or 5 per cent derived from safe Invest-
ments seems pitifully small and inade-
quate- All the tendencies of modern life
may seem to force the Investor out of his
well-trie- d and tested lines of invest-
ment and to drive him Into other field.

Even though all these events transpire
and It seems an act of ehe--r follw to
resist them and to stick to the old and
established fundamental principles of In
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over and over acaln that he who depart'
from those principles and follows new
Rods and strikes out new lines of In-

vestment for himself, or evolves new
principles and innovations in the field
of finance, will ultimately brlns loss and
error to himself and to those who fol-

low him. The principles of real invest-
ment will apparently remain for all time.
as sound and true as the Gospel itself,
and he who undertakes to reform those
principles, to chancre them, to limit them
even in the sllghteit decree, or to ex
pand them even In trifles, runs the same
risk as he who founds or follows new
code of morals, ethics, or, religion.

Bishop t. W. Munderleln. cf Brooklyn.
X. T has fallen heir to tt.0nr by the

.vestment, It seems to bt demonstrated death o bU friend, Fiagc CStjAbjrxer,

t. fi&&frS&&!frxt;2 -- Ser sid$. i ,' TtV-?.,- eiafc.
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